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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

(d) On April 19, the Board of Directors (the “Board”) of American Oncology Network, Inc. (the “Company”), based on the recommendation of the
Nominating and Governance Committee, elected William J. Valle as a Class I Director, effective immediately. There are no arrangements or
understandings between Mr. Valle and any other persons pursuant to which Mr. Valle was selected as a director, and there are no transactions in which
Mr. Valle has a direct or indirect material interest requiring disclosure under Item 404(a) of Regulation S-K. The Board has not yet determined whether
Mr. Valle will be named to any committees of the Board.

The Board determined that Mr. Valle qualifies as an independent director under the independence requirements of the Sarbanes-Oxley Act of 2002, as
amended, Rule 10A-3 under the Securities Exchange Act of 1934, as amended (the “Exchange Act”), and the applicable Nasdaq listing requirements.

Item 9.01 Financial Statements and Exhibits.

Exhibit
No. Description

104 Cover Page Interactive Data File, formatted in Inline Extensible Business Reporting Language (iXBRL).
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